
Client Town Hall Meeting
Second Quarter 2026

May 14, 2026

Central Congregational UCC, AtlantaFirst Congregational UCC, Atlanta



United Church Funds (UCF) – Overview

• Trusted investment provider to local churches, religious 

judicatories and faith-based non-profits, with over $1.4 billion 

in assets under management (as of May 2026).

• Experienced partner to fiduciaries in the development, 
management and governance of endowment and investment 

strategies. 

• Recognized leader in responsible investing strategies aligned 
with the United Church of Christ and like-minded progressive 
Christians.

Investing Together for a Sustainable Future
UCF Mission 

To support our clients’ missions through sustainable and 
responsible investing. 

UCF Vision 
A just and sustainable world for all. 



Welcome!

• Welcome and Introduction  Charles Buck, President and CEO

• UCF Organizational Updates  Kelsey Rose, Associate, Institutional Relationships

• Responsible Investing Updates  Matthew Illian, Director, Responsible Investing

   

• Market and Fund Updates  Matt Wagner, Vice President, Institutional Relationships

    Stacey Pettice, Executive, Institutional Relationships
    

• Q&A with Townhall Participants Minoti Dhanaraj, Senior Investment Strategist 

    Vanessa Wong, Investment Strategist

Town Hall Meeting Agenda



Poll Question



Organizational Updates – Q2 2026

✓ UCF Releases Our 2025 Annual Report. Download it HERE.

✓ UCF Joins Investors in Calling on Dollar General to Address 
Rollback of Diversity and Inclusion. Read More HERE.

✓ UCF Was Co-Sponsor of United Church of Christ’s 2026 
     Earth Summit, “A Future with Hope,” on April 25, along with     
     Other UCC Financial Ministries. Learn more HERE.

✓ UCF Has Made Several Important Updates to Client Account 
Forms, Which Can Be Accessed HERE.

✓ UCC Financial Ministry Webinars: 

▪ Pension Boards-UCC: “Because of Ministry” Summer Seminars on Financial 
Security. Learn More and Register HERE.

▪ Insurance Board: Cybersecurity Awareness & CISA’s No-Cost Resources for 

Your Ministry. Watch the Webinar HERE.

https://ucfunds.org/2025-annual-report/
https://ucfunds.org/investors-call-on-dollar-general/
https://www.ucc.org/event/2026-earth-summit/
https://ucfunds.org/news/account-forms/
https://lp.evercall.org/because-of-ministry-webinar-series
https://www.insuranceboard.org/safety-central/webinars/


Responsible Investing



Responsible Investing – UCF 2026 Shareholder Resolutions

UCF Filed Resolutions with the Following Companies:

Seeking Enhanced Lobbying Transparency: 
Addresses gaps in its reporting on governance 

of lobbying and payments disclosure.
Withdrawn for positive agreement.Seeking Report on Data Privacy: 

Addresses concerns about gaps 
in oversight of client data privacy 

and references EU fines over 
inadequate consent process.
Shareholder Meeting Date: 

June 5, 2026

Seeking Report on Patient Outcomes: 
Addresses concerns over worsening patient 
outcomes after UnitedHealth Group vertical 

acquisitions across medical value chain. 
Company omitted from Proxy. 

Will not be going to vote. 

Seeking Enhanced Lobbying Transparency: 
Addresses gaps in its reporting on governance 

of lobbying and payments disclosure.
Withdrawn for positive agreement

Seeking Report on Upholding Human Rights 
Across Enterprise Operations: 

Addresses concerns over many issues 
related to Pepsi's human rights violations at 
sugarcane cutters in India, Malaysian palm 
oil plantations, expanded sales into Russia.

Shareholder Vote: 16.5%



Responsible Investing – UCF Green & Blue Bonds

Learn More About 
UCF’s Green and Blue 
Bonds Portfolio by 
Clicking HERE.

https://ucfunds.org/our-planet/


Responsible Investing – “Just Investing” Podcast

Ben Cohen

Co-Founder, Ben & Jerry’s

iTunes Podcasts rechristened as Apple ... listen-on-spotify-button - Latino 
USA

Season 2, Ep. 8

Ben Cohen Serves Up Social Justice

https://podcasts.apple.com/us/podcast/ben-cohen-serves-up-social-justice/id1766551837?i=1000766232284
https://open.spotify.com/episode/5lw0tRG1WvMtMPkmml3zIL


Poll Questions



Investment Performance and
Strategy & Positioning



✓ Markets Volatile but Positive YTD: Global equity markets experienced volatile pivot when U.S. and Israel launched 
combat operations in Iran on February 28. Global equities sold off in March, erasing the gains in first two months 
but subsequently bounced back in April. Through end of April, U.S. stocks (S&P 500) have risen approximately 5.1% 
YTD. MSCI ACWI ex-U.S. is up 8.8% over same time period, showing resilience from international stock markets. 

✓ Leadership Broadens: “Mag 7” companies underperformed S&P 500 during Q1, reflecting growing scrutiny by 
investors around monetization of investments in AI and stock price valuations. Materials, utilities and small-cap 
stocks, on the other hand, performed well. In April, “Mag 7” saw significant bounce-back, with investors encouraged 
by earnings growth. 

✓ Commodity Prices Surge: Closure of Strait of Hormuz has pushed oil prices higher and caused concerns over 
inflation and commodity shortages. Crude oil, which traded around $66/barrel at end of January, topped $100/barrel 
by beginning of May. In addition, prices for fertilizer and other key agricultural inputs have moved higher, sparking 
food price inflation fears for 2026 and beyond. 

✓ Strong Earnings and Labor: Earnings so far exceeded forecasts and were broad-based. The March jobs report 
showed resilience, with 178,000 jobs added, and unemployment rate edged down to 4.3%.

✓ Diversified Allocation with Active Management: We continue to remain diversified across asset classes and long-
term focused with lens of sustainability. Risk-aware and cycle-aware tactical changes are necessary in this market.

Market Themes – Takeaways through April 2026



Source – Goldman Sachs Asset Management

Market Insights – Index Returns as of March 31, 2026



War Rattles Markets

The closure of the Strait of Hormuz drove Brent crude to its largest monthly 

increase on record, which rattled global stock markets, particularly in developing 
economies that depend heavily on oil imports. The conflict is still ongoing,
with major updates day by day. 

Sources – Bloomberg, JPMorgan “Future Shock: What comes after the US invasion of Iran and the rise of Agentic AI” (March 2026)



Oil vs. the S&P 500

History shows that oil 

prices are negatively 
correlated with S&P 
500 performance.

The S&P 500 
declining for five 

consecutive weeks to 
end Q1 2026 before 
rebounding with four 

consecutive positive 
weeks in April to start 
Q2 2026. 

Source – JPMorgan “Future Shock: What comes after the US invasion of Iran and the rise of Agentic AI” (March 2026)



Inflationary Impact

Although the US is an energy exporter, the longer the war persists, the more inflation could 
move even higher, including fuel, business operating expenses and grocery prices. March 
CPI surged 0.9% in March, the largest jump since mid-2022, with gas prices responsible for 
nearly three-quarters of the advance.  The Fed continued to hold rates steady during the 
FOMC meeting in mid-March, citing the uncertain impact from the war. 

Sources – Bloomberg, AP News



Dispersion within the AI Theme

In Q1 2026, the “picks 
and shovels” of the AI 
trade, i.e., companies 
that provide power 
infrastructure and 
critical minerals, 
outperformed Big 
Tech.

Source – JPMorgan Guide to the Markets as of 3/31/26



A Bright Spot: U.S. Earnings

S&P 500 firms delivered much stronger earnings in Q4 than expected, marking the fifth 

consecutive quarter of double-digits earnings growth. Resilient profit margins were 
again a key driver of this strong result. This encouraging data has pushed next-12-
month earnings estimates to an all-time high.

Source – Goldman Sachs Asset Management



Diversification Matters

Source – JPMorgan Guide to the Markets as of 3/31/26



Thank You!

Q&A



Disclaimer

The information provided by United Church Funds (UCF) is for general informational purposes only and does 
not constitute legal, tax, investment or financial advice. It should not be relied upon as such and does not 
establish a professional-client relationship.

Information provided in this document is believed to be accurate as of the date of its creation. However, UCF 
does not warrant or guarantee its accuracy, completeness or timeliness. This document may contain 
forward-looking statements that involve risks and uncertainties. Actual results may differ materially from 
those projected. This information may not be suitable for all investors. You should consult with a qualified 
professional for advice specific to your circumstances. UCF disclaims all liability for actions taken or not 
taken based on this information.

UCF is a faith-based, mission-driven, nonprofit corporation that exclusively serves institutional investors. 
UCF and its funds are not subject to registration, regulation, or reporting under the Investment Company Act 
of 1940, the Securities Act of 1933, the Securities Exchange Act of 1934, the Investment Advisers Act of 
1940 or state securities laws. Therefore, investors with UCF are not afforded the protections provided by 
these laws. 

For questions regarding this disclaimer, please contact Noah Tabor at noah.tabor@ucfunds.org.

mailto:noah.tabor@ucfunds.org
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http://www.UCFunds.org
mailto:info@ucfunds.org

	Slide 1: Client Town Hall Meeting Second Quarter 2026
	Slide 2: United Church Funds (UCF) – Overview
	Slide 3: Welcome!
	Slide 4: Poll Question
	Slide 5: Organizational Updates – Q2 2026
	Slide 6: Responsible Investing
	Slide 7: Responsible Investing – UCF 2026 Shareholder Resolutions
	Slide 8: Responsible Investing – UCF Green & Blue Bonds
	Slide 9: Responsible Investing – “Just Investing” Podcast
	Slide 10: Poll Questions
	Slide 11: Investment Performance and Strategy & Positioning
	Slide 12: Market Themes – Takeaways through April 2026
	Slide 13: Market Insights – Index Returns as of March 31, 2026
	Slide 14: War Rattles Markets
	Slide 15: Oil vs. the S&P 500
	Slide 16: Inflationary Impact
	Slide 17: Dispersion within the AI Theme
	Slide 18: A Bright Spot: U.S. Earnings
	Slide 19: Diversification Matters
	Slide 20: Thank You!
	Slide 21: Disclaimer
	Slide 22

