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United Church Funds (UCF) – Overview
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✓ Trusted investment provider to 1,200 local churches, 

religious judicatories and faith-based non-profits, with over 

$1.2 billion in assets under management.

✓ Experienced non-profit partner to fiduciaries in the 
development, management and governance of endowments.

✓ Recognized leader in responsible investing strategies 
aligned with the United Church of Christ and like-minded 
progressive Christians.

Investing Together for a Sustainable Future



Poll Question



Welcome!
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• Welcome and Introduction Noah Tabor, General Counsel

• UCF Organizational Updates Kelsey Rose, Associate, Institutional Relationships

• Responsible Investing Updates Matthew Illian, Director of Responsible Investing

• Market and Fund Updates Stacey Pettice, Executive, Institutional Relationships

Matt Wagner, Vice President, Institutional Relationships

• Q&A with Townhall Participants Lan Cai, Investments Team

Minoti Dhanaraj, Investments Team

Town Hall Meeting Agenda



Organizational Updates – Q2 2025
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• UCF Announces Lan Cai as new Chief Investment 

Strategist and Minoti Dhanaraj as new Senior 

Investment Strategist and welcomes Vanessa Wong 

as new Investment Strategist. Read their bios HERE.

• UCF Releases Ep. 8 of the “Just Investing” Podcast, 

with special guest Marita Canedo! Listen HERE.

• Q125 Fund Fact Sheets are now available! You can 

view and download them HERE.

• UCF is attending UCC General Synod 35 in Kansas 

City, Missouri July 11-15. Come find UCF’s booth in 

the exhibit area and attend one of our workshops!

https://ucfunds.org/team/
https://podcasts.apple.com/us/podcast/ep-8-marita-canedo-fights-for-migrant-justice/id1766551837?i=1000706370613
https://ucfunds.org/home/fund-fact-sheets/


Responsible Investing



Responsible Investing – 2025 ICCR Shareholder Resolutions

7

Source: ICCR 2025 Proxy Resolutions & Voting Guide

https://www.iccr.org/wp-content/uploads/2025/03/2025_ICCR_Proxy_Resolutions_and_Voting_Guide_Final_03.17.25.pdf


Responsible Investing – 2025 UCF Shareholder Resolutions
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United Church Funds is Calling For:

Enhanced 
Recognition of 

Indigenous Rights*

Enhanced 
Recognition of 

Indigenous Rights

Human Rights 
Policy

Enhanced 
Lobbying 

Disclosure*

Enhanced 
Lobbying 

Disclosure*

Enhanced 
Lobbying 

Disclosure*

Enhanced 
Lobbying 

Disclosure*

*Withdrawn for agreement to 

provide requested disclosure.



Responsible Investing – JP Morgan Agrees to Uphold Indigenous Rights
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• UCF Filed 2025 Resolution Calling on J.P. 
Morgan to evaluate effectiveness of company’s 
policies in respecting rights of Indigenous 
Peoples. 

• After multiple dialogues over several months, 
J.P. Morgan has agreed to include new 
disclosures in its proxy supplement related to 
Nature and Social (N&S) policies.

• The company affirms it will consider a range of 
internationally recognized principles when 
assessing risks related to Indigenous Peoples –
an approach further outlined in the company’s 
updated 2025 Human Rights Statement.



Responsible Investing – UCF’s Investment in Green Bonds
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For more information on UCF’s green bonds, click here.

https://ucfunds.org/investment-in-a-greener-world/


Responsible Investing – UCF’s Investment in Blue Bonds
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For more information on UCF’s blue bonds, click here.

https://ucfunds.org/investment-in-a-greener-world/


Poll Question



Investment Performance and
Strategy & Positioning



• Mag 7 Became Lag 7: After two years of the Magnificent 7’s outsized earnings growth 
leading U.S. equity market returns, concerns over AI CAPEX sustainability and earnings 
potential have led to a reduction in concentration.  

• Markets Favored Value vs. Growth Stocks: With stretched valuations, policy and economic 
uncertainty, investor interest moved to value and defensive sectors from cyclical growth.

• International Equities Rallied: International markets had strong performance in the first 
quarter, as European equities benefited from increased government spending. Emerging 
markets were bolstered by China’s AI advances, and the U.S. dollar weakened. 

• Fixed Income Provides Diversified Returns: High quality fixed income led markets in the 
quarter, as investors looked for stability.

• Escalating Policy Uncertainty: Aggressive tariff policies have increased uncertainty in Q1 
and Q2 2025. Market volatility surged not only in the equities, but also in interest rates, 
commodities and currencies.

• Dynamic and Diversified Allocations: We continue to remain diversified across asset classes 
and long-term focused with a lens of sustainability, while being cycle-aware.
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Market Themes – Q1 2025 Take-Aways



Investment Performance – Markets as of March 31, 2025
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Strategy & Positioning – Mag 7 Becomes Lag 7
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• Excluding the Magnificent 7, the S&P 500 was slightly positive in the quarter. 



Strategy & Positioning – Value vs. Growth
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• Stretched valuations and sector shifts have led to value outperforming growth globally.



Strategy & Positioning – International vs. U.S.
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• International equities had strong performance during the quarter, narrowing the historical performance gap 
between International and U.S. markets. A weaker US Dollar helped international equity returns. 



Strategy & Positioning – Tariff Uncertainty
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• Since April 2025, the current administration has been aggressive on tariff policies, creating market uncertainty.



Strategy & Positioning – Policy Uncertainties and Market Reactions
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• The median equity gain in the year following past bear markets was 20%, while extending the holding 
period to 24 months resulted in a higher 38% gain.

• These relatively quick recoveries highlight the potential cost of exiting equities that have already suffered 
a bear market decline.



Thank You!
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Q&A



Disclaimer
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The information provided by United Church Funds (UCF) is for general informational purposes only and does 
not constitute legal, tax, investment or financial advice. It should not be relied upon as such and does not 
establish a professional-client relationship.

Information provided in this document is believed to be accurate as of the date of its creation. However, UCF 
does not warrant or guarantee its accuracy, completeness or timeliness. This document may contain 
forward-looking statements that involve risks and uncertainties. Actual results may differ materially from 
those projected. This information may not be suitable for all investors. You should consult with a qualified 
professional for advice specific to your circumstances. UCF disclaims all liability for actions taken or not 
taken based on this information.

UCF is a faith-based, mission-driven, nonprofit corporation that exclusively serves institutional investors. 
UCF and its funds are not subject to registration, regulation, or reporting under the Investment Company Act 
of 1940, the Securities Act of 1933, the Securities Exchange Act of 1934, the Investment Advisers Act of 
1940 or state securities laws. Therefore, investors with UCF are not afforded the protections provided by 
these laws. 

For questions regarding this disclaimer, please contact Noah Tabor at noah.tabor@ucfunds.org.

mailto:noah.tabor@ucfunds.org


Investment Performance
Managed Funds as of March 31, 2025
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Investment Performance
Funds of Funds as of March 31, 2025
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www.UCFunds.org info@ucfunds.orgwww.UCFunds.org | | | info@ucfunds.org

http://www.UCFunds.org
mailto:info@ucfunds.org
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