
 

  
info@ucfunds.org(877) 806-4989 www.UCFunds.org 475 Riverside Drive, Suite 1020

New York, NY 10027

 
October 7, 2024 
 
Dear Valued Clients:  
 
Already, 2024 has been an impactful year for United Church Funds' (UCF) shareholder engagement. 
Focused on addressing critical environmental, social, and governance (ESG) issues, UCF has 
actively filed and supported shareholder resolutions that reflect our clients' commitment to a more 
just world. Acting as both a lead filer and co-filer, UCF advocates for responsible and sustainable 
practices across corporations. We invite you to explore our latest report on these initiatives HERE. 
 
One of our notable achievements this year is our ongoing engagement with American International 
Group (AIG). Following productive discussions among AIG's investors and stakeholders, including 
UCF, AIG has committed to publishing a roadmap outlining its strategy to achieve climate goals 
and manage climate-related risks. This development demonstrates the power of collective action, 
driven by our shared commitment to sustainable change. Read the article by clicking HERE.  
 
We also invite you to check out the latest episode of UCF's podcast, “Just Investing,” which 
premiered last month. In Episode 2, we discuss the Supreme Court's recent regulatory reversal and 
its implications for responsible investors, California's stance on plastic pollution, and the fight for 
workers' rights – from living wages to the right to unionize – with Nadira Narine from the Interfaith 
Center on Corporate Responsibility. It’s available for download HERE as well as on Apple Podcasts 
and Spotify. 
 
Finally, our Investment Team, led by Chief Investment Strategist David Klassen, has prepared the 
following summary of market performance for the third quarter of 2024: 
 

“Global equity markets were strong during the quarter, led by emerging markets, primarily due 
to China, followed by international developed markets and then the U.S. With the exception of 
energy, all sectors were positive, led by utilities and real estate. U.S. large cap stocks (S&P 500 
index) were up +5.89%, and small cap stocks (Russell 2000 index) were up +9.27%. 
International developed stocks were up +7.26% for the quarter, and emerging market equities 
were up +8.72%. 
 
“Fixed income returns were also quite strong during the quarter. The Barclays Government 
Credit Index, a proxy for the U.S. fixed income market, was up +5.10%, and emerging market 
debt was up +6.07%.” 
 

If you have any questions, please contact us at 1-877-806-4989 or info@ucfunds.org.  
 
Sincerely, 

 
 
 

 
Charles Buck 
President and CEO 

https://ucfunds.org/wp-content/uploads/2024/10/Shareholder-Work-Update_October-2024.pdf
https://ucfunds.org/aig-climate-plan-ucf-engagement/
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.com%2Fv3%2F__https%3A%2Fucfunds.us13.list-manage.com%2Ftrack%2Fclick%3Fu%3D2cbf31a86ffb2cd8aff833a9c%26id%3Deeb36ddbb2%26e%3D029f23d562__%3B!!JE2nyJ8!xbm7MOLZsJchmQclCxW6vQW94MfofuxBY8VjLIshl1RR7I1lcuSF1E1y8F-qHXEmn7n1jyLPDLccpXQl%24&data=05%7C02%7Cdebbie.wibowo%40ucfunds.org%7C91a04fb5f096477345fd08dce48e9d30%7Cfb5975290cf14ff9bb659cb33111f5f5%7C0%7C0%7C638636548395255061%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=kUsgpM6NtAYdJ4wL06TIFBAt%2FWg4HJWelZfO%2BkU8q0k%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.com%2Fv3%2F__https%3A%2Fucfunds.us13.list-manage.com%2Ftrack%2Fclick%3Fu%3D2cbf31a86ffb2cd8aff833a9c%26id%3Df18ceeb048%26e%3D029f23d562__%3B!!JE2nyJ8!xbm7MOLZsJchmQclCxW6vQW94MfofuxBY8VjLIshl1RR7I1lcuSF1E1y8F-qHXEmn7n1jyLPDPwRJUU4%24&data=05%7C02%7Cdebbie.wibowo%40ucfunds.org%7C91a04fb5f096477345fd08dce48e9d30%7Cfb5975290cf14ff9bb659cb33111f5f5%7C0%7C0%7C638636548395275199%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=HYMLAIozDDZuwaHiHvFVpsQQ3LEOsNo1nFFsaQ9%2B3r8%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.com%2Fv3%2F__https%3A%2Fucfunds.us13.list-manage.com%2Ftrack%2Fclick%3Fu%3D2cbf31a86ffb2cd8aff833a9c%26id%3Dbee7a0689d%26e%3D029f23d562__%3B!!JE2nyJ8!xbm7MOLZsJchmQclCxW6vQW94MfofuxBY8VjLIshl1RR7I1lcuSF1E1y8F-qHXEmn7n1jyLPDCiOOJoR%24&data=05%7C02%7Cdebbie.wibowo%40ucfunds.org%7C91a04fb5f096477345fd08dce48e9d30%7Cfb5975290cf14ff9bb659cb33111f5f5%7C0%7C0%7C638636548395294709%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=YUbqj%2FSIaTjHSpvxLDtPibR21dVigy2JIuKy05Kx03w%3D&reserved=0
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PRELIMINARY PERFORMANCE INFORMATION FOR THE 3rd QUARTER OF 2024 

 
 

The following performance numbers are preliminary and have not been audited.  However, they 
will give you an idea of how our investment funds, net of fees, have performed in the 3rd Quarter 
of 2024. 
 
 
 3rd Quarter   Year-to-Date  
      

Beyond Fossil Fuels Fund 5.97% 22.19% 
MSCI ACWI IMI net 6.85% 17.83% 
 
Domestic Core Equity Fund 5.39% 22.10% 
S&P 500 Total Return Index 5.89% 22.08% 
 
International Equity Fund 7.63% 12.11% 
MSCI ACWI ex US net 8.06% 14.21% 
 
Small Cap Equity Fund 8.86% 11.50% 
Russell 2000 Index 9.27% 11.17% 
 
Fixed Income Fund 5.25% 4.90%  
Bloomberg U.S. Government/Credit Index 5.10% 4.39%  
 
Total Equity Fund 6.62% 16.59%  
MSCI ACWI IMI net 6.85% 17.83%  
 
UCF Balanced Fund 5.85% 11.80%  
Policy Index (60% MSCI ACWI IMI net/ 6.15% 12.32% 
40% Fixed Income Policy Index)  
 
 Beyond Fossil Fuels Balanced Fund 5.68% 14.85%  
 Policy Index (60% MSCI ACWI IMI net/  6.15% 12.32%  

  40% Fixed Income Policy Index)  
 

 


