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v Experience – For over 100 years, UCF has invested wisely to help our 
clients achieve their financial goals for their ministries.

v Expertise – UCF partners with clients to provide a range of resources 
and services to strengthen their portfolios, their endowment 
management structures, and ultimately, the ministries they value.

v Values-Aligned – UCF provides responsible investment options that 
align portfolios to progressive Christian values regarding 
environmental, social and governance (ESG) factors.

v Non-Profit Structure – UCF offers professional investment 
management services exclusively for churches and faith-based 
ministries in a not-for-profit structure, reducing costs and providing 
more money for the ministries of our clients.

United Church Funds — About Us

Investing Together for a Sustainable World
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Poll Question



United Church Funds — Welcome!

4

Town Hall Meeting Agenda

ü Welcome and Introductions Charles Buck, President & CEO

ü UCF Organizational Updates Stacey Pettice, Executive, Institutional Relationships

ü  Responsible Investing Updates Matthew Illian, Director of Responsible Investing

ü Market and Fund Updates  Matt Wagner, VP, Institutional Relationships 
     Stacey Pettice       

 
ü Q& A with Townhall Participants David Klassen, Lan Cai and Minoti Dhanaraj

  Investments Team  



United Church Funds — Organizational Updates
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v UCF Unveils New Logo, Branding and Language!

v UCF Staff Near You in Spring 2024:

q New York Conference: May 31-June 1
q Pennsylvania Combined Conferences: June 6-9 
q Southern California-Nevada Conference: June 7-8
q Hawai’i Conference: June 13-15
q Southern New England Conference: June 21-22 

q Our Mission: To support our clients' missions through sustainable   
and responsible investing.

q Our Vision: A just and sustainable world for all.
q Read More Here.

v UCF Releases Statement Responding to Israel Protests 
      and Calls for Divestment. Read It Here.

v UCF 2023 Annual Report Available Now. View and Download It Here.

https://bit.ly/ucflogo
https://ucfunds.org/ucf-reaffirms-commitment-to-peace/
https://ucfunds.org/wp-content/uploads/2024/02/UCF_AR2023_Final_spreads.pdf


Responsible Investing
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Investment that Creates a Just World for All



Responsible Investing – 2024 Shareholder Resolutions
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Review of Support for         
Single-Use Plastics.

(May 29)

Respect for Freedom of Association. 
(Partnering with AFL-CIO)

(Vote Result: 30.5%)

Enhanced Recognition of 
Indigenous Peoples’ Rights.

(May 21)

Independent Report on Shifting 
from Virgin to Recycled Plastics.

(Vote Result: 6.6%)

United Church Funds is Calling For:

Enhanced Lobbying Disclosure.
(June 7)

Assessment of Lobbying 
Impact on 2040 Carbon Goal.

(September)

Report Impacts of State Restrictions 
on Providing Emergency Abortions.

(Vote Result: 8.2%) 
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Poll Questions
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Responsible Investing – Evolving Beyond Divesting in BFF

$25.02/Hour
$104,077/Yea

– Average in the U.S. 
before taxes for family of 

four**

UCF Updates Equity Strategy of Beyond Fossil Fuels Funds 
to Align with Net Zero Goals

v BFF funds manager has enhanced 
strategy to reduce carbon 
emissions intensity* by 50%.   
Read more about this here.

v Watch Stacey Pettice’s interview 
with Stacie Mintz, PGIM 
Quantitative Solutions’ Managing 
Director and Head of Quantitative 
Equity, here.

*A measurement that helps compare 
carbon footprints across companies by 
controlling for sales revenue.

https://ucfunds.org/evolving-beyond-divesting/
https://www.youtube.com/watch?v=MVlUBqeubNo
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Responsible Investing – Interview with Stacie Mintz
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Responsible Investing – The War on Plastic

$25.02/Hour
$104,077/Yea

– Average in the U.S. 
before taxes for family of 

four**

v 2023 General Synod Resolution, Free 
From Plastic Pollution, advocates for 
approaches that promote alternatives 
and reduces overall plastic usage.

v Two UCF shareholder resolutions on 
plastic pending with ExxonMobil and 
Westlake, in partnership with As You 
Sow.

v UCF Sends letter to Goldman Sachs 
calling for a cessation of lending to 
Formosa Plastics Group, in partnership 
with Rise St. James. Read the letter 
here.

Ongoing Actions to Reduce Plastic

Read the full article here.

https://generalsynod.org/wp-content/uploads/2023/07/Committtee-09-Plastics-Merged-Resolutions-for-Committee.final_.pdf
https://generalsynod.org/wp-content/uploads/2023/07/Committtee-09-Plastics-Merged-Resolutions-for-Committee.final_.pdf
https://www.asyousow.org/
https://www.asyousow.org/
https://risestjames.org/
https://ucfunds.org/wp-content/uploads/2024/04/Formosa-Plastics_Goldman-Sachs.pdf
https://nordsip.com/2024/04/17/exxonmobil-picks-a-fight-with-church/


Strategy and Positioning
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Market Performance and Analysis for First Quarter, 2024
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Investment Performance – ThemesStrategy and Positioning — Market Themes

v Markets Remain Uncertain Despite a Strong Quarter: Global markets posted strong 
returns in the first quarter, led by the U.S., defying the headwinds caused by 
increased uncertainty around inflation and the Fed’s interest rate path. Elevated 
volatility is expected with lack of clarity in monetary policy and path.

v Fixed Income Markets Exhibited a Sharp Reversal: As the Fed and market 
expectations around the interest rate path changed substantially during the quarter, 
the level of rates and the volatility rose, providing opportunities once again within 
fixed income markets.

v Politics and regional conflicts gaining investors’ attention: Although markets tend to 
have short-lived reaction towards regional conflicts, investors started to factor in 
political risks, given that it’s an election year for many countries, and market is at 
relatively high valuation.

v Dynamic and Diversified Allocations: We continue to approach your investments 
through the lens of sustainability, and our asset allocation approach continues to 
focus on long-term trends, while acknowledging and taking advantage of short- to 
medium-term opportunities. 



Investment Performance — Markets as of March 31, 2024
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Strategy and Positioning — Narrow Market Rally

v The S&P 500 continued its rally in the first quarter as the multiples further expanded, and the 
“Magnificent 7” continued to outperform the rest of the market. 

Strategy and Positioning — S&P 500 at Inflection Points
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Strategy and Positioning – S&P 500 Earning Dynamics
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v As the earnings for the S&P 500 ex–Mag 7 catches up with “Magnificent 7” per market expectations, 
stock market performance could further broaden out, providing some downside protection to the 
equity markets.



Strategy and Positioning – Inflationary Dynamics
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v The inflation data across core and headline measurements have become stickier in the past few 
months, while the employment data have remained remarkably strong, forcing the Fed and 
market participants to revaluate the interest rate path going forward. 



Strategy and Positioning – The Fed and Interest Rates
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v Market expectations for Fed rate cuts changed significantly from the end of 2023 until now.

12/31/23



Strategy and Positioning – The Fed and Interest Rates
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4/19/24

v Market expectations for Fed rate cuts changed significantly from the end of 2023 until now.



Strategy and Positioning –  Valuation and Dynamics
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v Fixed Income performance reversed during the first quarter of the year and has continued to erode, 
as yields have jumped sharply in recent weeks on the back of elevated inflation data, creating 
opportunities across fixed income sub-asset classes.
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United Church Funds appreciates the 
opportunity to share in and support the mission 

of your ministry.

Thank You!

Investing involves risk. Consider the funds’ investment objectives, risks and 
other factors, which are discussed in the Funds Description Statement. 

Past performance is no guarantee of future results.

Q&A



Investment Performance — Managed Funds as of March 31, 2024

22



23

Investment Performance — Funds of Funds as of March 31, 2024


